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THE BANGLADESH (VESTING OF PROPERTY AND
ASSETS) ORDER, 1972

PRESIDENT’S ORDER NO. 29 OF 1972

[26" March, 1972]

WHEREAS it is necessary to vest all properties and assets
vested in and managed by the Government of Pakistan or Board
constituted by or under any law and the former Government of
East Pakistan in the Government of Bangladesh;

Now, THEREFORE, in pursuance of the Proclamation of
Independence read with the Provisional Constitution of
Bangladesh Order, 1972, and in exercise of all powers enabling
him in that behalf, the President is pleased to make the
following Order:-

1. (1) This Order may be called the Bangladesh (Vesting of
Property and Assets) Order, 1972.

(2) It shall extend to the whole of Bangladesh.

(3) It shall come into force at once and shall be deemed to
have come into force on the 26™ day of March, 1971.

2. (1) Notwithstanding anything contained in any other law
for the time being in force, all properties and assets which were
vested in the Government of Pakistan '[or, any officer
appointed by such Government] or were vested in or managed
by any Board constituted by or under any law or in the former
Government of East Pakistan shall be deemed to have vested in
the Government of Bangladesh on and from the 26" day of
March, 1971.

' The words and comma “or, any officer appointed by such Government” were inserted

by Article 2 of the Bangladesh (Vesting of Property and Assets) (Amendment) Order,
1972 (President’s Order No. 134 of 1972).
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Explanation.— “properties” means properties of any kind,
movable or immovable and includes any right or interest in
such properties and any debt or actionable claim, any security
or negotiable instrument, any right under a contract and any
industrial or commercial undertaking;

“security” includes share, scrip, stock, bond, debenture,
debenture stock, or other marketable security of a like nature in
or of any body corporate and Government securities.

(2) Nothing contained in this Order shall be called in
question in any Court.



